Bank of America has announced a \$1 billion, four‐year commitment of additional support to help local communities address economic and racial inequality accelerated by the global coronavirus pandemic. The programs will be focused on assisting people and communities of color that have experienced a greater impact from the health crisis, the company said. The work builds on the economic mobility and workforce development programs Bank of America already supports in local markets, but will sharpen the focus of that work, accelerate the resources and add a particular emphasis on health services during the pandemic. Specific activities to be supported include virus testing, telemedicine, flu vaccination clinics and other health services, with a special focus on communities of color; partnerships with historically black colleges and universities and Hispanic‐serving institutions in the United States for hiring, research programs, and other areas of mutual opportunity; support for minority‐owned small businesses, including clients and vendors; career reskilling/upskilling through partnerships with high schools and community colleges; and providing operating support and investment for affordable housing/neighborhood revitalization, leveraging the bank\'s nearly \$5 billion in community development banking.
